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Wall Street Hesitates But Doesnt Think Leaders Are Yet Ready to Distribute Theit HoldingsI

Bull Fever Has Not Abated
and Magnates May Push

Prices Higher I

GAINS
BUT MAY DECLINES

Union Pacifics Strong Position and

New High Record

Situation

NEW YORK IE scarcely
JirobaMy that thfe average observer of
financial conditions realtees that last

eek was characterized by heavy
liquidation of securities The very
speed in the pace set by some of the
leaders was enough to scare a conserva-
tive man but the handsome profits
realized on the early advances brought

flood of liquidation up to Friday night
and in some instances right til the
close on Saturday And yet the strong
epots were just strong enough to pre-
vent a danger in a market im
pregnated with large holdings for pub

account The stars were the stars
of many a hardfought fight Louisville
and Nashville and of course Atlantic
Coast the former with 12 points gain
and the latter with 7 Union Pacific
with its unexpected sensational rise of
1374 points with new high records on
every other sale Chicago St Paul
Minneapolis and Omaha with S points
rise Hocking Coal 10 and
Twin City the Minneapolis and St Paul
street railway shares with l point
gains A study of the table for the
week will indicate the extent of the de-
clines which were general
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will likely continue to advance until
such time as Harrlmans plans are an
bounced and then with everything dis-
counted there ought to be a goon re
action There never was a boom stock
market that not followed by a re-
action and that reaction may not be

o far away Many are the stories told
of the of the shorts in this
and that stock but that there should
bn very many shorts during a boom
market such as Wan enjoyed
for weeks is questioning the common-
sense of loan crowd does
not show a big short interest in any
thing It not shown it for many
days

The movenjont in tne stocks men
tioned as making the greatest gains ofthp week In Steel and New York Cen-
tral additional strong sppts were not
occasioned by shorts any
more than the sensational rise In Un

Pacific was and the man who would
take a chance on the short side of

T nlon PactBc has been going up under
orders from the general manager E
H H

Millions of Cash and Securities
The Immense cash and security re-

sources of the toed have a value of over
5125 a share tOt every share of Union
Pacific and a large fat surplus after-
ward rate boo of-

f Alt nearly 4000009 ef St
PHI over 3000060 of Northwestern
5iSl 23100 of Illinois Central J142S50W o
New Central J90OOaCK Southern
Pacific common and 3Si00006 pre
f rif d over J5COOOOO of St and
Graud Island 51SOOOOOO San Pedro Los
Angeles and Salt Lake and over 17-

WOOO other securities all at par value
on the books all worth very much more
than par and not only great In pro-
viding traffic tor the Union Pacific but
some day perhaps not far off K will
provide the cash dlvKend Probably
some of these securities have bee mar-
keted on the high spots Holdings In
Great and Northern Paelflc
and Great Northern Ore have been Mqut5
dated Cash is about SS5000OtO

There was an actual reduction In
loans last week of iOOOOQ and this in-

dicated moderate distribution It is
likely tbaj this distribution came from
higher up although very many
traders have taken their and

frf that be are to start more
speculation on the bull side and have
taken this method of making a more

West m such stocks a Balti-
more ami OhIo Chicago and Atcuteot-
lllinote Central with its point de-
cWna Missouri Pacific and many j

that fe lower than they were a week
ago

Bull Fever Still High j

The surcease of bull fever doesnt
Blio in the comment ef the Street I

it ion t to be found in comment of thetrpders in commissloji houses and
broker offices Advice of a trend j

toward conservatism doesnt meet with
favor With business revival
earning TOOWfto09 bushels of wheat
and an immense corn crop roWing the
hulls find It hard work to change their
coats and turn bears tot
owed leaders so long and with su f i
profit that they will follow longer If
the pa e is still upward It remains
i whether the men who control
the market are to have a general
reaction As a rule when marketbegin to Art tired and aweary with
everything in the way of natural la-

fluoiicPK favorable the
ing to let it g Just at present the
market value of stocks important in

loans
Pull traders have argued strain and

nftJtln over the great betterment in the
railroad systems of VIM country the
vastly improved condition and in-
creased earning powers of the roads
London no less than everybody
rented with the market
that the magnates have Seen accum j

ulatlng stocks for two years and for
purpose of to

Itr at much higher prices Prices of i

many are at record high i

It would seem to be nothing more than
to wait and observe conditions betaking on much mere stock at the j

present high levels unless choice Ismae some of the stocks that have
not been In the
ment At that the list may go much
hltfier few dare estimate the at
which the mark of the financial group
has been set

Careful observer like Southern Rail
way the Erie Rock Island the Goulds
and other stocks that have not partici-
pated In the boom to any material ex-
tent Southern Railway is one of the

heap tocks in the list
Tn the industrials Steel common is still

8 favorite I expect to see this
Ftock another Standard proposition

the head of of
r Wai Street the other day and there
rjp many others who have the same
faith And why not Standard Oil Is
rne of the influences hi the
Steel Corporation r on dividend
intrea while upbuilding properties
and resources just as the S O itself
was upljuilded It begins to look more
and more like the ultimate retirement
rommon Ftock on a much higher divi-
dend basis before before very long

other industrials are unsettled
an J ropor shown

prengtn at times but the sharp ad
xancp nas met unloading and given
pricci p thiirk8 All steel shares are
lower other than Knitted states tAe-
lJlubher th trone industrial with a
4 L U t j higher
leather stocks have advanced sharply
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NEW YORK PRICES OF THE WEEK
The weeks highest lowest and closing prices individual sales and net

changes of securities n the New Xo Stock Exchange last week High
and low prices are also given for the year 189 and U to date

IMS IMS
High Low HIgh Lew
lfi 8 15 13 AlllsChalmers Copper

i 14 67 IS AllhvChalmer Co pr
4V S V 86 Amalgamated Copper
13 CO 31 Am Agr Chemical

24 48 SflVi Am Beet Sugar
W 4 M 7 American Can
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167 M 15H
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O Colorado Fuel Iron
4 Col South

7f Cot South 1st pr
7 CoL Se 3d pr

CoL Hock Coal I
114 Consol Gas

Corn Products
SO 16 91 Ttft Corn Products or-

1S1 141 SCO 167 Delaware Hudson
40 14 M 87 Denver Rio Grande
SJ 4 36 90 W Denver Rk Grande pr

27 41 St Dtotiillng Securities
35 30 S8 5rie
51 S4 58 Erie 1st pr
41 16 46 S BrieSd pr
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LOCAL SECURITIES

Holiday Character of Trade
Intensified District Batik

To Open Soon

The Washington stock market is nar-
rowing wWJ each day Not only are
investors leaving the city for their hot
Itfay outinrea but many of the marabere
themselves are away But for the
rush of speculative activity in
during the past week the solos would
have bode small indeed MCSL shares of a
total of 70 shares marking the Lan
tOn a business Railway preferred was

shares oT common irtock sold at 4C
Outside of the transactions there
was only a scattering buedness In Gas
bank stocks and low priced Insurance
stocks Lanston rote from lt t 17

Bonds moved slowly In a strictly in-
vestment way with sales o 1S00 face
value Price changes were so limited as
to no comment

Robert N Harper who will be the
president of the District of Colum-

bia National Bank reports successful
progress In securing the necessary sub-
scriptions to stock Indeed it is now ad-
mitted that the capital will be from
3ttttO to 400000 and possibly more It
Is expected that the organization of the
bank will be completed duping the cur
rent week and it will at once take over
the business of the banking
of Harper Co

This assures the institution something
JUke 850000 deposits and proportionate
loans before receiving one dollar In d-

eElts
from depositors In placing

the promoters are al
with a view of business relations with shareholders at once

and refusing speculators subscriptions

Whatever the capital the bank willstart with l per cent surplus

TELLS OF THREATS

BY TOBACCO TRUST

Plaintiff in Suit for Re

lates Dire Promisej by

Corporation
NORFOLK Va Aug li Ve will

crush you and your company If you
go to China Japan or anywhere else
in the world we will follow We will
do this by fair means or foul

According to the testimony intro
duced In the suit of the WareKramer
Tobacco Company agaiast the American
Tobacco Company and the Wells
Whitehead Tobacco for 2400
000 actual and punitive damages the
above words were addressed to P D
Ware president of the plaintiff com-
pany by President R G Briggs of the

Company
This suit is being brought under the

provisions of the Sherman antitrust
law alleging that tfie defendants have
unlawfully operated in restraint of trade
and have monopolized the tobacco
trade

NEW BERRY EXCITES

ILLINOIS GROWERS-

Fruit Is Cross of Strawberry and

to Be

Delicious
QUINCY IlL Aug IS Horticulturists

of this vicinity are excited over a new
berry which it is believed may revolu-
tionize the berry growing industry of
the State

The berry which Is called the rasp
berrystrawberry Is a cross between the
strawberry and the raspberry The fruit
is dry and requires sugar and cream to
bring out the flavor

It has a more delicate flavor than
either the strawberry or raspberry

NEGRO IS ARRESTED

ON FORGERY CHARGE

John Allen Says Arthur Lewis Got

50 From Him on Bad

Check
Arthur Lewis a colored artist of the

blacking box Is contemplating what
chanee he will have in the Palfcp Court
tomorrow morning when his name Is
called to answer a charge of forgery

John J Allen a saloon at M7
North Capitol street charges that Lewis
obtained 60 from him ou a phony
check

CANAL NEARS COMPLETION
BEAUFORT N C Aug 15 That

the canal which is to connect Beaufort
harbor with the Neune river will be
completed in the time specified under
the contract is now conceded as thecontrator ic making rapid progress This
will be the connecting of the waterway improvements along the Carolina
coast
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YEAR TO DATE IN LOCAL MARKET
The f prices on the Washington Stock Exchange for the year to

date and sales of saSh stock and bonaisetiRfljiHrw
Sales Opes High Low Last

2771 Capital Tracdoa 1 tt ISHi 1-

um R Uway common r A i 4K

1 79 Railway preferred v 8Hfc S-
133i Wttsnkigton v U W

13747 Gebrg towa 3as JBV
Bell Telephone 1fa V-

MM Mitchell r7 b H-

4JM Greene Cananea 151 19 9
381 Col Title 4 4U 4 4-

1K R S TItte J7
3B I Mersenthajer3-

30SI Lanston
144 GntphopMbe common J

277 Grtiphophoiw preferred
Ill Emerson Steam Pump
WO Potomac Insurance y i

30 American National Dank j 1
331 American Security and Trust ill
4 rComjnerclar National Bank 178-

m Second National Bank 1M Iff H6 1

361 National Sayings sank
84 National Bank of Washington

442 Metropolitan Bank
a Rigs National Bank
13 Union Savings Bunk

8fl Union Trust
1JB7 United States Trust

122 Washington Lou and Trust
31 F M National Bank

5 M M Savings
4 F Savings Trust

24S National Union Insurance
Mb Commercial Insurance
t Firemens Insurance

41 Arlington Insurance
IftS Franklin Insurance

4 GermanAmerican Insurance
BS Washington Market
16 N w s s co
30 W A Mt Vernon
10 Home Savings Bank

Security Storage
41 Rest Washington Sevings Bank
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FLOATS LARGE LOAN

Nbw Orleans Corporation Is

sues 2580900 Worth
of Bonds

TIM Orleans and Light
Company has Just closed negotiations
with Berrren Oriseom A Jonks of
Philadelphia for the ftoatir of
worth of fortyyear S per cent refunding
and improvement bonds

Bertron Griseom A Jenks has turned
the ont e issue over to a French syn-
dicate headed by the French Finance
Corporation of Paris None of the bonds
will be sold In the United States

The Nw Orleans Railway and Light
Company operates and controls the
railway gas and electric light and
power business of the city Through
the deal just closed the Philadelphia
banking firm becomes heavily

In the New Orleans cftnpany and
is represented on the board of directors

The new mortgage of the New Orleans
Company will secure an authorized Is-

sue of 5 per cent fortyyear
gold bonds of which 30000000 will be
reserved to retire the companys gen-
eral mortgage 4 per cent bonds

TO DISCUSS EFFECT
OF CANAL ON TRADEJ-

ohn Barrett director of the In-

ternational Bureau of American Re
publics i on hit way to Denver
where will address the Trans
Miseiseippi vongfreBB on the Panama
canal and probable effect on Pan
American trade

At Denver Mr Barrett will be joined
by Gen rios Garcia Veles the
Cuban minister who will discuss con-
ditions in 5 country

WATER WAGON USEFUL
TVKST CHESTER Pa Aug IS A

unique and most successful use of the
sprinkling wagon is made by Dairyman
John Baldwin of East Bradford
township who has thus renewed green
pasture for his herds
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FINANCIAL FINANCIAL

K H MK MIMH
i EF BUTTON CO-

BANKERS
Members New York Stock Exchange
Members New York Cotton Exchange y
Sreinhers York Coffee Exchange

4 Members Chicago Board of Trade
J

Washington Railway Washington Gas

i and Other Local Securities Bought I-

J and Sold on 10 Points Margin

1301 F Street N
Tel Main 1170

f
Prilvate wire to Los AngQles San Francisco

THOMAS L HUMS Manager
li fr H W r H H H
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CHICKENS TO BECOME
CHEAPER THIS WEEK

Expect Prices to Drop to 16 or 17

Goes

Last week on the wholesale produce
market was an unusual one on account
of the few

but little changed is every
probability that present week will

similar to It In to prices
Butter gives no indication of becomingcheaper and would occasion sur

if It costs more Receipts are
decreasing and as good existsspeculative current sources
quotations may reasonably be expectedto advance

Increased cost of milk together withspeculative demand are conditions
which promise to continue and therefore constitute a firm cheese marketAdvancing tendencies are expected to

evidence from the opening of themarket
There is a slight possibility that chickens may become toward the latter part of last week were

more liberal with heavier
ments this week which ate expected
the price may drop to 16 1 cents

FINANCIAL

NEVADA SONS
GIROUX CONS
ELY CENTRAL

GUMBERELY
The current issue of our Veekly

Market Letter 12 pages circulation
38000 gives puissant reasons for

a bull position on these four
lowgrade porphyry issues which
represent adjoining properties and
2re now the most active traders on
the New York Curb Copy on re
quest

B H SCHEFTELS GO

Established 1902
MINING STOCK BROKERS

4244 Broad St New York
Offices overlook York furb Market

122 Monroe Street Chicago
PIUVATR WIRE NBW YORK To CHICAG-

OAn Imposing
OFFICE

like quality stationery makes
a favorable Impression You
can secure such a business
asset by locating in

MUNSEY
BUILDINGO-

n the Avenue
Between 13th and 14th

Inquire of rental agent

CentsMilk
Up

changes recorded in quota
tions With conditions of supply and de-mand
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FINANCIAL

THE HOME
SAVINGS BANK

7th and K Streets
and 2SSV Ave 2 W

438 7tfc St S W
7th and H Stv ST

3 Per Cent In
terest on Savings

Accounts
Commercial Accounts Solicited

Capital and Surplus 1800000
Deposit Over 6000000

Moneyw-
ill earn money for YOU

while accumulating in the
Banking Dept of this company

INTEREST PAID on
deposits ubject to check

J3rTravelers Checks and Letters
of Credit issued

The Washington Loan
and Trust Company
JOHN JOY EDSON President

Corner 9th and F Sts

Dont Keep Idle Honey
In your possession p it it to work
in banking dept of ibIs company
where interest ie paid on all ac
count U S Goverjment

Union Trust Company
Edward J Stellwagcn Presides

JLStli and E Sts N W

When You Send
Money Abroadu-
se this banks FOREIGM

DRAFTS They are issued
on the principal cities of the

world
Travelers Checks and Letters

of Credit issued available every
where

Penna ave Opposite TJ S Treasury

The Safest Investments
Arc those that do not fluctuate during dlsturbed condition of the 810967 or stock
kett First deed of trust notes first mortgagee well secured on real estate In tis
District of Columbia constitute
investments They do tOt
financial responsJbiUtr ef Individuals or cor-
porations for their stability and are
from taxation as personal property can
supply such investments amounts fj m 350
upward Send for booklet Cont rnta3
Loans Investments

Rheem a
Hensey Co

727 15th St

HARRIMAN 6 CO

Members New York

Stock Exchanges

Colorado Building

Telephone Main 1603

G B CHIPMA5
Manager

E F CAVERLY
Assistant Manager

Your Deposits
Will Earn

Per annum InltSrost tor YOU
in banking department of this
company not an
account Deposits subject to
check

Government supervision
Deposit Boxes 3 year up

TRUST CO 1405 GSL-
r BRADLBV DAVIDSON President

Adopt Coke
For Cooking

Most satisfactory cleanest most
economical

In summertime its to be particu-
larly recommended Makes a quick
hqt tire
25 Bushels Large Coke k Hvr sM
40 Bushels Large Coke delivered S3 79-

M Bushels Large Coke delivered 3t-
S Bushels Crushed Coke dcliveiedS3ee-
W BncheU Crushed Coke delivered 14 S
60 Bushels Crushed Coke dlver Us50

Washington Gaslight Co
413 Tenth St X TT

Times want Ads 3ring Results
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